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16.2.7 Publish financial data year 2024

Publish university financial data.
Report of the Board
Ended 30 December 2024

( YES ) The Al-Mustagbal University Council submits its report with the audited financial
statements for the year ended December 30, 2024, which were prepared based on adjusted cash
accounting.

The Accounts Department at Al-Mustagbal University is responsible for preparing these financial
statements and the notes attached thereto, in addition to all other financial information contained
in this annual report. We are responsible for expressing an opinion on these financial statements
based on our audits.

We conducted audits following the generally accepted auditing standards of the Republic of Iraq
and the standards applicable to financial auditing as stated in the governmental standards issued
by the Federal Council for Financial Control of Iraq.

These accounts are audited by the Government Financial Control Department in Iraq to ensure
greater transparency and accuracy, and to identify accounting gaps and errors. These standards
require that we plan and conduct audits to reasonably ensure that the financial statements are free
of material misstatement.

An audit comprising, based on a selected sample, the examination of evidence supporting the
amounts and disclosures contained in the financial statements. It also includes the assessment of
the accounting principles used, the significant estimates made by management, as well as the
evaluation of the overall presentation of the financial statement
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Report of the Board

The Al-Mustagbal University Council submits its report with the audited financial statements for
the year ended December 30, 2024, which were prepared following the adjusted cash accounting.
The Accounts Department at the University prepares the financial statements and the notes
attached thereto, in addition to all the financial information contained in this annual report. It is
our responsibility to express an opinion on these financial statements based on our audits.

We conducted audits in accordance with the generally accepted auditing standards of the
Republic of Iraq and the standards applicable to financial auditing contained in the government
standards issued by the Federal Council for Financial Control.

These accounts are audited by the Government Financial Control Department in Iraq, which
enhances transparency and accuracy and allows the identification of accounting gaps and errors.
These standards require that we plan and conduct an audit to reasonably ascertain whether the
financial statements are free of material misstatement. The audit process, based on a selected
sample, includes examining the evidence supporting the amounts and disclosures contained in the
financial statements, as well as evaluating the accounting principles used and significant estimates
made by management, as well as evaluating the overall presentation of the financial statements.

The Board of Directors approved the financial statements
They signed on their behalf by:

Prof. Hassan S. Magdy, President of the University Council
Finance Manager
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Income:

Tuition Fees 48,720,500,000
Research Income 3,230,000,000
Research Income from Industry & Commerce 2,910,000,000
Total Institutional Income 54.860.500.000

Income

= Tuition Fees

= Research Income

Research Income from Industry &
Commerce
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Expenses:
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Construction Work 6,500,000,000
Tuition Fees Discount 1,800,000,000
Farmers Support 200,000,000
Lab Equipment 800,000,000
Maintenance 60,000,000
Fuel 10,000,000
Events and Conferences 460,000,000
Water and Electricity Bill 6,000,000
Research Support and Funding 820,000,000
Gardening 22,000,000
Internet Service 12,000,000
Student Projects Funding 50,000,000
Solar Panels 90,000,000
Salaries 9,000,000,000
Taxes 3,630,720,000
Total Expenses 23.460.720.000
Expenses
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